






















Ha REAVIS REAL ESTATE INVESTMENT FUND 
Report of the General Partner 

4 Future developments 

9. 

CE REIF Sub-Fund plans to continue its investment program in 2019 investing in the Central European region. Global 
REIF Sub-Fund plans to continue its investment program in 2019 investing in the region of EU and Turkey. 

5 Events after the date of the statement of financial position 

In April 2019, the Fund completed the sale of building held by its subsidiary UNI - CC a.s .. Carrying value of investment 
property disposed was of EUR 5.05 million. 

There were no other material events, which occurred after the end of reporting period which have a bearing on the 
understanding of these combined consolidated financial statements. 

ehalf of Iha Gene~~o' Iha account of Iha Fund 

Neil F. Ross 
Manager 









HB REAVIS REAL ESTATE INVESTMENT FUND Group 
Combined Consolidated Statement of Financial Position at 31 December 2018 pl'Qpared in accordance 
with lntemationaf Rnanclal Reporting Standards as adopted by the EU 13 

Millions.of EUR 

ASSETS 
Non-current assets 
Investment property in use 
Financial assets 
Other non-current assets 
.DerivaUves . · 

Tc>tal non~cummtassets 
Current assets 
NOfl-,currenl assets classllied as held for sale 

Trade and oth.er receivables. 
cash and cash equivalents 

Total current assets 

TOTAL ASSETS 

LIABILITIES 
Non-current llablllties 
Borrowings 
Deferred Income tax Uabltny 
Trade and other payables 
Total non-current llabDltles 

Current llabllitles 

Liabillties directly associated with non·current assets ulassifled as held for sale 

Borrowings 
Trade and other payables 
DlstribuHons payable to the Hofders of Shares 

Tot.al current liabilities 
Total llabllitles {excluding Net Assets Attributable to the Holders of Shares) 

.Net Assets Attributable to the Holders of Shares 

TOTAL LIABILITIES 

Notes 31 December2018 31 December2017 

9 
9 
9 

18 

10 
11 

12 
17 
13 

18 

12 
13 
7 

296.4 
8.9 
3.4 
0.1 

308.$ 

5.1 

9.8 
25.9 

35.7 

349.6 

160.3 
3.7 
2.5 

166.5 

2.5 

6.1 
10.1 

1.7 

17.9 
186.9 

162;7 

349.6 

305.1 
6.3 
1.9 
0.5 

313.8 

14.4 
16.1 

30.5 

344.3 

166.4 
3.8 
2.6 

172.8 

8.1 
20.4 

1.4 

29.9 
202.7 

141.6 

344.3 

These combined consolidated financial statements halle been approved for Issue and signed on behalf of the HB REAVIS REAL ESTATE 
INVESTMENT FUND on 30 Aprtl 2019 by lhe members of the Board of Managers of the General Partner of the HB REAVIS REAL ESTATE 
lNVESTMENT FUND. The Shareholders have the power to amend these combined consolldated !inanclal statements after issue. 

NellF. Ross 
Manager 

The accompanying notes on pages 17 to 55 are integral part of these combined consolidated financial statements. 
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